
If You Invested $50,000 in the Dividend Reinvestment Plan (DRIP)
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INVESTMENT OBJECTIVES AND PHILOSOPHY
The Fund’s objective is to invest in selected mortgages secured by real estate located primarily in
the province of Ontario, with an emphasis on the Greater Toronto Area. The mortgages are focused
primarily on residential properties; commercial and industrial properties are added as opportunities
present themselves. Investors invest in a pool of mortgages which are referred to as Portfolio
Investments. 

The Fund aims to provide higher returns despite using investments oriented towards mostly first and
second mortgages. The risk appetite is monitored and maintained within established credit
parameters but is intended to take on lower risk mortgages that are now available to alternate
lenders because of the onerous credit rules imposed on regulated financial institutions. 

The Fund’s Manager proactively
oversees the mortgages in which
the Fund invests from origination to
principal repayment by leveraging
its in-house mortgage platform,
local presence, and professional
staff. 

Risk Management

This fact sheet is for information purposes only and under no circumstances is to be considered as an invitation to make an investment in Admore Capital Group Limited Partnership or Admore Capital Group MIC Ltd, nor does it constitute an
offering of the Preferred Shares nor of any other securities. Applications for investment in Admore Capital Group Limited Partnership or Admore Capital Group MIC Ltd. will only be considered on the terms and conditions set out in the offering
documents.

Flow Through Investment Vehicle
Admore has two investment vehicles available: 

Admore Capital Group Limited Partnership referred to as
“ACGLP” or the “Fund”. 
Admore Capital Group MIC Ltd. referred to as the “MIC”.
The MIC operates as a Mortgage Investment Corporation
as defined in Section 130.1 of the Canadian Tax Act. Funds
invested in the MIC are all invested in ACGLP. 

Active Business Income
As of January 1, 2025, ACGLP's income qualifies as active business income, not investment income.   All investors should seek independent
tax advice to ensure that they understand the specific tax implication of their investments.

NOTE 1: Any reference herein to the “Fund” refers to Admore Capital Group Limited Partnership. Any
reference herein to the “Manager” refers to Admore Capital Group Manager Inc., the Fund’s manager. 
NOTE 2: Unless otherwise indicated herein all information is internally prepared by the  Manager and
unaudited. Please refer to the Confidential Information Memorandum and Offering Memorandum for full
details. Reported investor returns are calculated on the basis that monthly dividends are reinvested
through the Fund’s dividend reinvestment plan (“DRIP”). Returns of the Fund are not guaranteed and
individual investor returns will vary depending on the timing of the individual investment. 

NOTE 3: Under normal course redemption policy. Note that redemptions are not guaranteed and are subject to restrictions. Please
see the Confidential Information Memorandum and Offering Memorandum for full  details. 
NOTE 4: As at December 31, 2025 Admore Capital Group Manager Inc. managed total mortgage assets of approximately $50.9
Million on behalf of the Fund. 
NOTE 5: Loan to Value figures are inclusive of priority charges. Value calculations are based on information supplied by an arms-
length third party and may include management estimates. Refer to Offering Memorandum for further details. 
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Maximize Your Returns with the
Dividend Reinvestment Plan (DRIP)
The chart below illustrates the power of compounding
through the Fund’s Dividend Reinvestment Plan. An initial
$50,000 investment made in 2019 and reinvested
monthly would have grown to approximately $94,000 by
2025—a gain of over 88% in just seven years. By
enrolling in the DRIP, investors automatically reinvest
their monthly dividends, allowing their capital to
compound over time without additional contributions.
This strategy not only enhances long-term growth but
also smooths out market fluctuations through consistent
reinvestment.
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Over $1 Million

December 31

Baker Tilly WM LLP

Cassels Brock & Blackwell LLP

Suite 403, 718 Wilson Ave, 
Toronto, ON M3K 1E2

DIRECTORS

PORTFOLIO SUMMARY (As of December 31, 2025)

IMPORTANT INFORMATION: HISTORICAL PERFORMANCE IS NOT AN INDICATOR OF FUTURE PERFORMANCE. Investing in Admore Capital Group Limited Partnership and/or
Admore Capital Group MIC Ltd. can involve significant risks and the past performance may not be repeated and there is no guarantee of performance. The value of an
investment may go down. An investment should only be made after consultation with independent investment and tax advisors. Only investors who do not require immediate
liquidity of their investment should consider a potential purchase. The risk involved in this type of investment may be greater than those normally associated with other types of
investments. Please refer to Confidential Information Memorandum and Offering Memorandum for a further discussion of risks involved in investing. 

LOAN TO VALUE
Outstanding principal divided by a 
calculation of the current value of

the mortgaged real estate
 Weighted Average LTV: 60% 

MORTGAGE POSITION
The order in which mortgages are
repaid from enforcement action in

the event of default 

Geoff Carnevale - Director and Founder
Geoff Carnevale is one of the founders and owners of the Admore Capital Group. He began working with his
father, Frank, the founder of Admore Financial Services Inc. in 2007. Geoff holds a Bachelor of Arts degree in
economics from Ryerson University. Geoff’s experience includes alternative and private markets, syndicated
mortgages and capital raising for funds, individual and syndicated mortgages. Geoff has experience in a
diverse range of financings including residential, commercial, construction financing and land development for
first, second and third mortgages. Geoff has built a strong reputation in the industry over the past fifteen (15)
years and served as President of the Canadian Mortgage Brokers Association, Ontario for three (3) years and
sat on the board for an additional three (3) years. Geoff is a strong leader in the administration and
management of a high growth mortgage portfolio. 

John Cocomile - Director and Founder
John Cocomile is one of the founders and owners of the Admore Capital Group. He is a licensed mortgage
broker with almost twenty (20) years of mortgage brokerage experience having arranged close to $2 billion in
mortgages. John is a member of the Law Society of Ontario and holds a law degree from Osgoode Hall Law
School as well as a Bachelor of Arts in economics from the University of Western Ontario. John’s diverse
range of business and legal experience includes five (5) years of private practice and as in house counsel and
board member for a small public company, which became listed on the both the Toronto and New York stock
exchanges. John has been involved in many aspects of the mortgage business, including but not limited to
real estate brokerage and the development of creative mortgage products that cater to the needs of
investors and borrowers. He has experience in a diverse range of financings including residential, commercial,
construction financing for first and second mortgages and has experience in enforcement proceedings.

EXEMPT MARKET
DEALER (EMD)

Axcess Capital Advisors Inc.

FOR INVESTMENT
INTEREST, PLEASE
CONTACT:
Gina D’Errico
T. (647) 966-1997 
gina.derrico@axcesscapital.com
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MANAGEMENT FEES
The manager is paid a fee of two
percent (2%) of the contributed
capital plus a bonus if certain
thresholds are met

PORTFOLIO
MANAGEMENT

Admore Capital Group
Manager Inc.

T. (416) 630-7554 geoff@admorecapitalgroup.com

NOTICE REQUIRED ON
REDEMPTION

One Month
3
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